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Methane emissions from gas development 75% of methane emissions in Reducing overall greenhouse gases

can vary by more than 3x between current natural gas supply chain involves reducing methane intensity

jurisdictions and operators. are avoidable (IEA, 2017). associated with gas production that
supports intermittent renewable power.







== Transforming ESG Data into Transactable Assets

XCHG is the global marketplace for ESG-inclusive commodities. These Intelligent Commodities™ bring transparency to markets,
empowering participants to value energy, carbon, and water to meet the challenges of an information-rich, resource-constrained world.

COMPANY FACTS COMPANY HISTORY

Leader in environmental and data-driven commodities: 2009- @  CBL Markets Founded in London. Carbon platform launched, relocated to Sydney. Granted AFSL, signed
2015 key registry agreements with APX, CAR, and JV with Government Enterprise to launch Water Exchange.
- Largest renewable energy spot marketplace

. Largest carbon spot market 2016 Xpansiv Founded in San Francisco.

. Largest water exchange 2017 Majority stake acquisition of H2OX and exclusive agreement with APX to launch US REC spot products.
. First differentiated natgas market 2018 Successful launch of US RECs and integration of H20OX.

« 1+ bcf/day natgas ingestion/registrations 2019 Merger of CBL Markets and Xpansiv to form XCHG. Acquisition of EMA from APX.

2020 Aviation Carbon Exchange launched with IATA. Global Emissions Offset (GEO)™ first trades.
Offices: San Francisco, NYC, Seattle, Houston, Sydney

KEY INVESTORS CORPORATE DEVELOPMENTS
bp * CBL Markets launches Global Emissions Offset, a fradeable product and carbon benchmark.

/‘ * XCHG launches Aviation Carbon Exchange (ACE), chosen by International Air Transport
oxy o Association (IATA) as marketplace for CORSIA GHG framework.
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MACQUARIE « XCHG acquires APX Environmental Management Account (EMA) Platform—300M RECs
transacted in 2019.
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I VALIDERE OVERVIEW

Validere is a data intelligence platform for Innovating with human
oil and gas product quality. & artificial intelligence.

The first and only software that provides real-time visibility into the true

composition (quality) of oil and gas, Validere’s insights and team of . : .

experts enable industry participants to identify operational efficiencies . QUL (G (sl @ st
and the highest-margin marketing and supply decisions.
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Harvard data scientists

(T Powering 50+ of North America’s vu”[l[l Trading and commodities experts
oo |eading oil and gas companies.
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https://validere.com/validere-on-bnnbloomberg/
https://www.wsj.com/articles/energy-analytics-startup-validere-raises-15-million-11583960088

Digital Natural Gas (DNG) Products

GAS PRODUCERS GET REWARDED FOR RESPONSIBLE PRACTICES AND END USERS
CAN AUTHENTICATE ENVIRONMENT CLAIMS

e No additional equipment required (Validere can onboard all existing systems and assets)

e Ability to receive a financial incentive in new markets through existing responsible approach

e Validere can identify additional operational upside initiatives from the onboarded data (optional upside)
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DNG Onboards Upstream Data

EXISTING ATTRIBUTES CREATE NEW VALUE THROUGH AUTHENTICATION

AND DIGITIZATION
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Get in touch

Mark Le Dain, vP STRATEGY
mark.ledain@validere.com

Peter Schriber, vP MARKET DEVELOPMENT

pschriber@xpansiv.com
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